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IIHENSE RAILROAD EARRIKGS

GROWTH ﬂl.\( EYEAR1OF BRYAN
UPTO YEAR 1 OF HEARST.

Gross Earnings of 1905 a Blllen More
Than Those of 1806 and Net Earnings
a Third of a Billlon More—'The Inereases
Over 1904 Are Also Very Large.

In discussing railroad earnings for 1005
the (‘hronicle calls attention to the causes
{n the enormous growth of railroad business
eince 1808, In 1005 the railroads of the
United States earned $1,035,020,000 more
gross than they did in 18968 and $839,000,000
more net.  After pointing out that busineas
increased atout $180,000,000 gross over 1904
and $60,000,000 net, the @hronicle rays:

Obviously these are very favorable re-
sults and they refleat the prosperity which
the ruilroad carrying Interest, along with all

other industries of the gountry, has been en-
Joyiug. The fact is the linprovement ia 1005
forma simply one of a long series of increases

continued yvear by vear for d long tiine past,
muking in the nggregate an accumulation of
gains stupenduous in their magnitude and
such that it is difficult for the mind to grasp
their dimensfons.

I'en vears ago there was a period of intense
business depression, when the stability of

the country's monetary standard was still
in question, demoralizing all business inter-
ests, while the railroad industry was in ad-
dition disorganized by reason of the reckless
competition which had grown up among rival

lines. The marvellous improvement in rafl-
roud revenues established in the interval since
then measures the gain which has accrued
fromn the change In conditions—from the
removal of doubt regarding our standard of
values and from the restoration of more
harmonious relations among the rallroads
through the occupation of the community of
ownership idea. It would be a pity if all that
has been achieved in this way should now
be placed in jeopardy through assaults on

capital in the corporate form, so popular at
present with political agitators, or through
some ill conceived policy, which, while ine

tended merely to regulate, could be cal-
culated to destroy.

RATE WAR TARIFFS IN EFFECT,

Grand Tronk and Wabash Make Reduction
From Chlecago to New York and Boston,

(H1cAGO, March 10.—The rate war tariffs
of the Grand Trunk and the Wabash roads,
making a $2 reduction to New York and one
of £3 to Boston, went {nto effect to-day, and
many passengers took advantage of the
rates

It was reported to-day that the delay

of the \lwhx?n'\ Central in meeting the
rates of the Grand Trunk and the Wabash
was due largely to the fear that the presi-
dents of the roads might fix up a truce,

and then the rates would be in effect and
could not be taken out for ten days. The
Interstate Commerce Commission rules

require a ten day nofice of an advance of
rates.
It is believed that other lines will take

action in the matter earlv this week and then
hostilities will be on in earnest.
FINANCIAL NOTES.

The bondholders’ coramittee of the St.
Tonis and North Arka sas: Rallroad, on whose
first mortgage bonds iaterest has recently
been defaulted, has been enpowered to buy
in the property at foreclosure sale and to
make financial arrangewcits for the con-
striuction of necessary extensions. In order
to make the line proflitable, n\lunnh)ns are
regarded as necessary both 8t and West
at an estimated cots of 85,000, 000 80 as to form
through connections from Joplin, Mo., on
the west, with roads east of the Mississippl
River cither at Helena, Ark., or & point on
the Mississippi  River oppoEite emphis,

Tenn. To raise the necessary funds for this
work capital stock and 4 per cent. fifty year
bonds at the rate of $25,000 a mile may be
issued on the present road and the extensions
as constructed in sections of five miles, and

may be pledged to secure loans to repro-
sented by 5 per cent. five year coupon nates,
The road at present runs from Seligman to
Leslie, Ark., 126 miles

Joseph Wharton of Philadelphia has pur-
«hnwl control of the Fisheries Company at
120 Front street, this city. The prwe is said

to have been 82,500,000, It is sed to
combine the Fisheries Company, t e merican
Fisheries Company, the Atlantic Fisheries
Company and the American Process ("nmpnnr
which manufactures the machinery used in

menhaden fishing.  The headquarters of the
concern will be in Philadelphia.

An assessment of 82 a share has been levied
upon the stock of the Oceanic htenm-\hig
Company of San Franclsco, payable Marc
24, The report for the year ended December
81, 1005, shows a defleit of 8403,572.

:dward B. Smith & Co. are offering, among
other securities, $100,000 Lake Shore 4 per cent,
debenture bonds of 1903, and bonds of the
Bethlehem Steel (omnuny William Cramp &
Rons Ship and Engine Building (‘nmpnn),
and Choctaw, Oklahoma and Gulf Railroad.

Stockholders of the Missouri, Kansas and
Texas Railway Company are reminded that
Monday is the last day on which they can
exercige their rights to subsecribe to the new

4% per cent. thirty year slnklng fund gold
honds of the company at 874 and accrued
interest to the extent of 18 per cent of their
etock holdings.

A distribution of $4 a share will be made
March 20 on_the stamped_stock of the Fort
Worth and Denver City Railway Company.
The last prr-vlous disbursement on this issue
WwaA 4 per cent, :‘n was made on April 1, 1004,

Jesse M. Smith has been appointed asslstant
cashier of the Citizens’ (_‘ent.ral Vatlon k
to succeed Leo H. McCall,

Foster Smith has been q}? ln(ed uohum
cashier of the Nassa ational Bank of
Brooklyn borough.
orted of 600
vational Blnk

The recent purchase is re
shares of the Munufucturen
gr Brnoklm by John G. Jenkins, Jr,, presi-
mt of the Jenkins Trust Company of Brook-

One 8tock Exchang membc-rshi has been

ted for trmmr urlnz the last week,
hat of Thomas 8. who jolned the ex-
change fn 1001, to 0 Mc Kinley,

The officers of the American Beet Sugar
Company have insorporated the Arkansas
Valley Railroad, with $1,000,000 canital, to
build a railroad throuzh the sugar beet
trict of the Arkansas Val e(

The new financing of fhe Hudson Com-
runu-n or of one of Its subsidiaries engag

hmldlnz tunnels under the Hudson River,
which is soon to be nnnnuncf-d concerns the
RBudeon and Manhattan Railroad, accord-
Ing to a statement made vesterday. This
company is controlled by the Hudson_ Com-
panies and is building lunnels from Jerue‘
City to Cortlandt street, “ A new 43¢ per cen
refunding mortgage of about $580,000,000
will probably be authorized and bondl qund

The Capital City Gas Light

Moines, owned by the I,nli (‘-u lm-
provement Company of Phlladn\phll has
changed its name fo the Des Moines Gas
Light Company and increased Its capital
stock from $600,000 to $2,280.000. The ad-
ditinnal canital, it 15 said, will be used for
the retirement ‘of $400,000 8 per cent. first
mortgage bonds, maturing January 1, 1907,
and for improvements and additions,

SUB-TREASURY STATEMENT.

R

FRIDAY,

Pald by Sub-Treasury to banks, ,.
Paldby banks to Sub-Treasury.........

Galn to hanks on day’s transactions. .. ..
%8 to banks same period previous week..  §21.000

F. A, Stratton Retires as President.

MovnT VERNON, N. Y., March 10.—F. A.
Stratton of Mount Vernon has retired from
the presidency of the Westchester Lighting
Company, and it is understood that le is
to be elected chairman of the board of
directors at the annual election, which is
to be held in Port Chester on next Tuesday,
tucceeding H. E. Gawtry, formercy presi-
dent of the Conmolidated Gas Company
of New York. Mr. Stratton has served
%ﬂ w;e»-preel&angu;nd(bpruiden: of the

estchester m or seven
years, and dunn‘ghig{a'm m’ nearly
allof the lighting oomm ot stohuter
county into one concern, with a capital of
strmmn Mr. Stratton will still remain

grmldmt of the Northern Wmhoﬂor
Lighting Company, of which he is the
and which is capitali

cipal owner, for

$2,000,000,

New Road for the Santa Fe,

AvsTiN, Tex., March 10,—It is learned
Suthoritatively that C. L. Tallmadge of
Chicago acted for the Atchison, Topeka
&nd Santa Fé in his recent purchase of the
Santa Fé Central Railroad, which runs from
Santa Fé, N. M., to Torrence. ulnd
rad will'be used as a link in the new
ontinental cutoff which the Santa Fé h
bullding to shorten its line to Galveston.

T dossiP OF, WALL STREET. '

The decline in Consolidsted (ias yesterday
was a result of the announcement that the
company would appeal to the courts against
the enforcement of the law to reduce the
price of gas on the ground that the measure
in confiscatory and therefore unoconstitutional.
An appeal on such grounds, [t was argued,
could be succesaful only if it was shown that
the owners of gas stock were really alarmed
over the possible consequences of enforce-
ment of the measure, By polnting to the
existence of such alarm, counsel for the com-
pany could materlally strengthen (ts case.
Otherwise it would be a fair concluslon that
the stookholders had a general knowledge
of the conditions governing tho gas business,
and if they displayed no uneasiness on the
matter, it was because thepe was no reason
for any. Under the cireumstanoces, it seemed
hardly likely that the large Interests would
make any special effort to protect the stock
pending a deolgion by the court, and the prob-
ability of immunity from the ordinary con-

sequenoces of short eelling in a etock of the |

character of Consolidated Gas encouraged
some of the traders to sell it with a good deal
of confidence, In the belief that, the dividend
would be cut to 6 per cent. or lower.

It was at the end of the first hour that Con-
solidated Gas began to display marked weak-
ness, and the effect was at once felt by the
general market. Previoug to that time there
had been pretty free offerings of stock prac-
tically throughout the entire list, but in spite
of this prices held with moderate firmness,
which induced quite a few people to venture
predietions that the decline would not be of
greater range than a point or 80, But as soon
as Gas broke the old rumor that Standard Oil
people had assumed a bearish attitude toward
the market was revived, and the whole list
Kave way, even an unexpectedly favorable
bank statement belng without influence in
arresting the decline, which was not checked
until just before the close and then by cover-
ing of traders’ shorts,

Another reason for the decline in Consoli~
dated Gas was the increase in the assessed
valuation of the company's franchise as the
basls of taxation under the franchise tax
law. The effect of this, however, was secon-
dary and might have been negligible had it
not been for the other development. The
amount involved In increased taxation was
only $70,000, or npproxlmnte!y one-tenth of
1 per cent. on the stock,

The fact that the independent bituminous
operators had deterrpined to support Mr.
Robbins of the Pitteburg Coal Company
in resisting the alleged demand of the Steel
Corporation for a settlement with the miners
Increased the belief that a strike In the soft
coal regions, at least, was likely, and some
traders who had from the first found fault
with what they ocalled the attempt to “bull-
doze” Robbins ceuld not resist the tempta-
tion to remind every one who came within
thelr oircle that they had “said so.” But
the prevailing impression was that reporta
of the alleged interference of United States
Steel officiale had been exaggerated and
distorted, and that there was very little be-
vond gallery play in the “strong” stand taken
by the operators against compulsion from
the outside.

Few stocks commanded such attention as
Peading. The Impreision created by the
strength in this stock was that the outlook
for continuance of peace in the anthraoite coal
fields was by no means hopeless, but here
and there there was a disposition to regard the
movement with suspiclon—as being engineered
possibly with a view to creating a more favor-
able sentiment than the facts in the case
warranted. There was, perhaps, a little
too much ostentation in the buying. It was
suspiciously good, so far as appearances
counted for anything. There.was no reason,
it was argued, why most significant buying
should be done openly, without thé smallest
attempt at concealment of its source. Buch

| ,buying was caloulated to attract, and did

attract, a considerable publio following,
a consummation not especially to be desired
in the initial stages of any bull movement.
A public following is a good thing for large
operators to have when they are distributing
stocks, but not when aocumulating. For this
reason it has always been good policy to
keep the public in the dark most of the time,
and some shrewd operators thought there
had been no departure from the general
rule in the Reading movemaent,

As an Indication of the probability of a
strike of the union miners in the bituminous
coal regions the strength of Norfolk and
Western could hardly be ignored. The
significance of the advance In this stock lay
in the fact that the miners in the Norfolk
and Western territory are not organiaed
and that as their loyalty had been proved
in the past they could probably be depended
upon, no matter what might ooour in other
flelds. The more serious the strike situation
became elsewhere the greater would be the
demand upon the mines along the Norfolk and
Western, and as a direot result the greater
would be the tonnage of that road. A factor
which to some extent detracted from the force
of the argument based upon the strength
in this stock was that Norfolk and Western
on its present earnings was not particularly
dear, so that any reasonably strong interest
wishing té create in this way an impression
that a poft coal strike wes imminent could
do so with comparatively little risk of loss.

One of the Western houses got credit for
the sudden spurt in Atchleon, which was
the feature of the market about the middle
of the session. London was a seller at the
opening, but as soon as this selling ceased
the stock was taken in hand end run up
sharply, with the unlooked for effect of bring.
ing & large volume of realizing sales. Bcep-
ticism as to an increase in the dividend at
the time of the next declaration was wide-
spread, and while it was pretty generally
conceded that there was a fair probabllity
of the adoption of a 6 per cent. baals in the
fall & great many brokers were inclined to
argue that the advance in the stock had
already proceeded far enough for the time
being, if founded on nothing more than a
development of this kind so far in the future.

While the loss in cost w~s larger than had
been expected, the bank statement was, on
the whole, regarded as iavorable, since on
account of the heavy increase in loans and
deposits ihe surplue reacrva showed a fair
gain. While the decrease in loans was largely
the result of the liquidation in the stock market
at the beginning of the week and the closing
days of the week preceding, there was a
general disposition to believe that the placing
of loans by forelgn bankers as a result of the
{mproved outlook for pesce in Europe had
become a considerable force operating in the
same direction.

Expectation of m»d imports on a large
scals was lessened by the report from B8t.
Petersburg that the Russian Government had
arranged with bankers for a loan of $300,000,-
000, The demand upon the European centres
in oonnection with puch a loan ocould hardly
fail to interfere materially with the prospects
of an important movement of gold to this

side,

In view of the wukneu in Conselidated
(as and the inferences as to the attitude of
Standard OAl Interests bulls on Amalgamated
Copper expressed themselves as very well
pleased with the stock’s action.
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RAILROAD EARNINGS.
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WHY THE STOCK OF THE
GUANAJIIATI] AMALGAMATED GOLD MINES .CO,

NOW OFFERED AT PAR.,

$5.00 PER SHARE,

one of the most désirable investments on the market to-day, combln-
ing absolute safety with every possibility of paylng
enormous dividends.

Their mines are proven pfodudn; mines, have produced $25,000,000 and have every prospect of yielding many times that
amount,

2. They are located in what is conceded to be *‘the greatest mineralized zone in the known world," Guanajuato, Mexico, with
. & recorded production of $1,500,000,000, guaranteeing that the mines of the Company are practically inexhaustible.
3. Thereis no question of dividends; there are hundreds of thousands of tons of ore now awaiting treatment, which alone in-
sures large profits for years.
4. There is no question about the necessary capital to make this one of the great mining enterprises of the age. Everything

that is necessary to equip these properties according to the most modern ideas of successful mining has been paid or
contracted for, and in a few months the ore will be under treatment, yielding gold and silver bullion for the market.

Progress of the Company Since Purchase of Properties.
Company took possession nd began work on its properties on June 15, 1905, since which time the following has been

accomplished :—
CONTRACTS.

With Allis-Chalmers Company, Milwaukee, Wis,—For a 100-stamp- mill, with a daily capacity of from 300 to 400 tons,
which they are now erecting. Most of the machinery called for under this contract is now on its way to the Company’s prop-
erties.

With Westinghouse Electric and Manufacturing Company, Pittsburgh, Pa.— For thirteen 30 to 50 horse power electric
motors and a 5%x6 inch Deane triplex Power Pump.

With Mexico Mine Smelter Supply Company, Mexico City, Mexico.— For Air Compressors,

With Wellman-Seaver-Morgan Company, Cleveland, Ohio.— For Electric Hoists.

. With United States Steel Products Export Company, New York.— For quantities of steel for construction work, all
of which has been delivered.
. With C. L, Banks, Guanajuato, Mexico.— For masonry and foundation work.

With Guanajuato Power & Electric Company, Guanajusato, Mexico.— For all necessary power to be used in the Com-
pany's operations.

With Peter Schuttler Company, Chicago, I1l.— For wagons and trucks to be used for hauling and transportation, which
have been delivered.

With various dealers,— For large shipments of mules for hauling and transportation,
properties.

With Mexico Mine Smelter Supply Company, Mexico City, Mexico,— For concentrators.

With numerous concerns for large shipments of cement and lumber, deliveries of which are constantly being made.

LAST AND FINAL CONTRACT TO COMPLETELY EQUIP PROPERTIES.

With United States Steel Products Export Company, New York.— For the delivery and erection of 52 Steel Cyanide

Tanks, was made on February 20, 1906,
IMPROVEMENTS.

Principal shafts of the mines rqtimbered and extended.

Construction of large dam, creating & vast watershed, giving storage capacity of 70,000,000 gallons.
Rebuilding and repairing roads to Marfil, a distance of eight miles.

Grading and foundation work for buildings and machinery.

Tramway built from shafts to mill.

Completion of assay house withf full equipment.

They are now at work on the

These are some of the important achievements accomplished by the Company during its possession
of the properties, and in less than one year it has developed into a great industrial enterprise. For rapidity
of work this record compares favorably with any mmmg proposition ever undertaken on so large a scale.
Nothing has been left undone to place these great mines on an earning basis at the earliest date possible.

With all improvements completed and installed the stock should be worth many times the present
selling price through the conservative capitalization of the Company, and in offering it at $5.00 per share
the opportunity is presented of securing an investment that will yield large profits both in dividends and
in the enhanced value of the stock. The stock is offered at $5.00 for only a limited period.

Invest in a Company That Is an Established Institution, and Not
in Prospects or Futures.

(Guanajuato Amalgamated Gold Mines Co.

INOORPORATED UNDER THE LAWS OF THE STATE OF NEW JERSEY.

Capital, $3,000,000. 600,000 Shares, Par Value $5.00 Each.
Owning and Operating the Famous ‘‘Negociacion de la Paz" Group of Gold and Silver Mines, at La Luz,
Guanajuato, Mexico,

The Greatest Mining District in the World.
The Facts of Guanajuato Far Excel the Claims of
Nevada.

OFFICERS.
ALBERT J. ADAMS, President. RICHARD W, CANNON, Vice-President.
GEORGE KARSCH, Secretary and Treasurer.
TECHNICAL MANAGEMENT AT LA LUZ.
V. B, SHERROD, M. E., Construction. E. HARRIS, Mining. s

3

> e X

=

REGISTRAR.
EMPIRE TRUST COMPANY, NEW YORK.
DEPOSITARIES,
EMPIRE TRUST COMPANY, NEW YORK.
BANCO DE GUANAJUATO, GUANAJUATO.

TRANSFER AGENTS,
COLONIAL SECURITIES COMPANY.
COUNSEL,
DEYO, DUER & BAUERDORF, NEW YORK.
HARTSHORNE, INSLEY & LEAKE, NEW JERSEY,
ALBERTO LEAL, GUANAJUATO.

We present this stock for subscription with our unqualified indorsement, and advise its purchase while
it remains at its present figure. With implicit confidence in the future of the Company, we recommend it
to the most conservative investor.

Prospectus, reports, subscription blanks and full particulars on request.

COLONIAL SECURITIES COMPANY,

42 BROADWAY, NEW YORK, N. Y.

STOCKS SCRAPING ON BOTTOM

Guarantesd 9% lnvestment

Several stoch have had “long lntemt

Al ted thi k, while “short emt' has .
xrownlnr % n h» should mnke‘o:d nc‘-mmmv"vnw l:l.‘lg(l.t P‘ZMSI'E 'l'om MER- (Payable seml'Am“lI“Y)
ATE U {m THE I’S R DEEM BEST TO PURCHAS Our MAR- plll‘ DiVidClldS
KET BEY lll“. malled free, will keep you in touch with the mo»emem of prices, GRAIN . .
and COTTON orders sallcitad also on Profits of Business
It is to your advantage to keep your speculative or Investment account with .
: Secured by Real Estate in New York City
JOHN A. BOARDMAN & CO.| ' mdroater New York Suburss

$ 10 PREFERRED SHARES $10
S5  COMMON SHARES @5

One share of common with every two shares
Pmo or call for booklet and particulars.

N Y. BRIDGE & SUBWAY R. €O,

BROADWAY, N. Y.

WANTED by a New York Stock
Exchange house:
An experienced man to act as

Bankers and Brokers

53 BROADWAY.

{29 West 424 St. and
Uptown Branch Offices: { {{oine Bidg., 1286 B'way, Cor. 33d St.
Main Office: 415-417 Walnut St., Phila.

FREE MAP

AND

SPECIAL MARKE'i‘ LETTER

NOTICOE OF REDYMPNOV
CITY OF H!LBN ION'I'ANA. FUNDING

T L i on, e 2y
o N 3 on
re&t o Ban offlos P:h g‘s-

at the
Bank |a the Cit

tional 8!0 f N A .
A" The ‘oMoe of the Clty Treasurer :'&.Y&'?‘y of | manager of an established branch
eku.uuuu.uun oftar older, coupon . N .
Rande § HNog, 006t o oason, bot inclustve, each in The office in the Eastern District of
“Funding Bonds, Series issued on the frst rookiyn.

lnoer- hlonu;e L4 it utg?%'m:"duagel ‘" °" o for the pu of :“ Brookt Applicant must be =

\standing indebted
?.y of Helenn Bonda “ “m'ﬁ"
y uytn' !oumu holder Iho er value thereof,

of redem
lwhhr or Mldnn or uid bud- fall or

R

resident of Brooklyn, and preference
will be given to one able to control

al once. business.

§. BROKERAGE €0, u inum the !or payment on sald
$1¢ Rativay Exchange B4R, Desver. Cole. o Avetl e | fereat thefeon wil csese Address, stating qualifications and

By order of the Oty Opumlt, KENDALL,

L
Dated at Helena, Montana, Feb, J 1008, ki

12%

salary expected, Branch Office, P. O.
Box 822, N. Y. City.

CONSERVATIVE INVESTORS

ARB INVITED TO l.\'\'!sﬂﬁ

DIVIDENDS

Every well m Exploration Oo
this country nnd“nmﬂ making 20 to 40 pe
cent.—some better, Our ComPony is Amdr

paying vldendn Profits rapidly Increasing, To . B,
uring nt in t jate vi.
vnmuﬂ:1 pro "'m:ll:’:mgg ‘l.h.l;e:‘“:: I offer a small block of em Dbusjness ro'l?}l.o siich aB extent
low price, e are making money for others. We they are unable 1o O]l their orders, desire to en-
Send us your name and ad- and

\norease thelr facilitles ‘and with that
‘can make it for you, Dividend

in view will lssue some Guaran

U. S. Graphite i

dress and let us tell you the rest. Write to-day.
v Paying Preferred .\ux-l.

OONTINENTAL EXPLORATION 0O ' S e ione il e eiven npom s petioasian]

414 Rallway Lxchange Bldg., Denver, Colo. | Stook, now Tym‘ 10 per oent., at a price 1. B. BERNHARD, 214 West iDith a1, New York,
that will the investment earn 12 per
KEEP POSTED |~ RIDGELY'S FINANGIAL FOREGAST.
Send for a FREE COPY of the March lssue of T patien, > Y08 sl moia s Migher Betors tore orer,

nd for a 0 ch Issue opah, am. ould sell 20 polats e ore two

our Magaxine on Minipg, contalning valuable re ' o8 Bulifrog 'l’)l“; :d\‘lu"l 85 e Month. Speclal new "eir-

Stocks bought and sold.
Write for FREE mlnrket letter and
culars

and very important lnlormnlion on !hc- beu
mining Invu\rncnu in this country
artiole on the future of llB!lco un |u mlnlna
Interests. by one of our firm who has just returne:

ﬂ.ﬂll’ un outlook, FREF
A. N. RIDGELY, 30 BROAD ST., NEW YORK,

ACTIVE STOCK on New York Exchange is
doubje

from a trip through the mining districts of that booked for grest advance Wi present
country, m. ..nq is Intensely lnlern € and A B l lORI EY price. Safest pwchm in entire liu Small mar
lutmouve. PR!! ‘t?m%ho ml wi \ it . . [ ] hb ampie %aulu 2 ' 0 vo ‘l llfgm"uu‘-,u
are T " box
.Alll'll -m. 2 Broadway, N" York. 41-43 Wall SM New YM. nu";m‘. m York city, 7, Equiabie

M

f pom\nt. and besid

4441;.

Carsten Bos's

ﬂmmchl column in the New York Hm‘ld
y was
ondu week in Wall Bsrut on
t strength and buoyance ﬁi
rﬁ RAILW Y and “7 %‘Eﬁ,
especially their phenomonal
lut Mondny. when everythin m b -
prnomml f:'r:& mtood tq h ly
pel A reud |
Ty share that the bears ol'rorod’
cvo iuuaa without rormlmn; Lhom to
break even fractional
His ocolumn thh ﬂunday is equally ini-
es continuing to show
up the value of HOUTHFRN ﬁAIbWA‘
and WARASHES, it be to deal wit
ERIE and CHICAGO & GﬁEA
also with the custom house daoovﬂm i¢
s, currency reform, comparicon hbe-
ween labor saving machinery and trusts
and the whole geperal munohl outlook. *
'I‘ho importance of Boe's auertionp

to be nvdbed by steadily 1n-
cnunin numbers, and certa R‘SV the

rge
following of the SPECULA BURBAT
have another wook'l mcord to be proud

of dnd splendid
THE STOGK 'MARKET

magnln been most profitahle to our subs

A- we stated last Sunday, in the midst
loom we were ready to cover all shorts
l.n add to our lines of “BOU’I'HERN RAIL
WAY' and ‘WABAS LEAD,®
MELTERS,” dm« ’

“ONION
and SOUTHERN PACI!-'](‘S »

The dore book fiends who for two years
were bulls on METROPOLITANS and
“CON. GAS" werp all sold out at hottom,
and this makes us very bullish on thess
stocks at this level, becauss these pikers
can only trade in 100 share lots now in-
stead 1,000's, as they lost fortunes on
their dope

Bestdee this, they are now uod u at
their brokers’' mercy with “P
“P. 0.,” “SUGAR" and “N. A.." 80 we ad-
vise evarybod{ not to touch these inactive
socurities ill this element gets wiped out.
These stocke are full of lamb stop orders,
sure to act as margin killers, as this outfit
is always wrong and never makes money,
but fools every f and acquaintance
ba wise‘looks and a barmel of dope statistics

ractive to lambs. Thqcv are all short
of “U. P."; fine hedgse, is it not?

We hear again of rome enormous moves
to come about. If you subscribed to' or
dealt with brokers wh> had our lettars
you would not have been caught with the
maw‘in killers. We give advios, not tips

have several other enormcnm moves,

Up or down, that is the aiesti

NO DISCRETIONARY AGUOUNTS EVER
ACCEPTED.

Our daily letters of advi~a cost only 815

r month, and we claim that no sarious

nvestor or speculator can afford to do
without. them. All vou risk is to try them
for a month, and, if not satisfactory, to
stop. Never continue a losing deal.. ke
all remittances to 1

CARSTEN BOE, TREASURER,

SPECULATOR'S BUREAU, -
20 BROAD ST. \

¥

To the holders of four and one-half per ecent,
gold collateral trust nofes of the GOICIII“L
HAMILTON & DAYTON RAILWAY COMPANY, isgued
under its collateral trust agreement, dated Maroh .f
1905:

Referring . to the Commitjee's ndvcn\scmgg
dated March 2d, notice 1s hereby given that
holders of & majority of the notes above referre,
to have assented to the Agreement of Decembeér
14th, 1905, and that the time of deposit of satd notes
with the Centra)l Trust Company of New York, depose
flary, has been limited to MARCH 231, 1908, after
which date no further deposits wiil be recefved, ex.
cept on such terins as the Committee may Impou

Dated New York, March B, 1906,

J. N. WALLACE,
HARRY BRONNER,
F. 8. SMITHERS, %
H. 8, REDMOND,
J. H. McOLEMENT, '
Commlittee.
FRED C. RANDALL, &80 Wall Street, '
Secretary,
JOLINE, LARKIN & RATHBONE, -
Counsel,

Earning 0ver22V

We have for ulr at $18,000, one of the best
mining leases of &0 acres In the Joplin distri
15 an ldeal Investment lor nuon -resident cnplu\ a3
the Income from this property is derived entirely
from royaltles, thereby cllmlnnung all risks of min.

/ ing. During the past seven months the production,
ore value and nel royalty have been &s follows:
Net -
Lbs, Zinc. Value. “Royalty,
Aungust...... 195,870 $2,680.45 208.08
Sept. (Bwks 194,36 4,427,796 44441k
October..... 182,980 8,041.47 anu.g‘
November ., 4,028.90 405.%
December... 2,700,456 99.86
January..... 2,685.00 60.2%
February.,.. a.no.ss 340.!4

Totals m.uo ‘!2 070 70 S? 8]4 05

The nvenu monthly royalty for seven monti;
belng $8%0.70, or at the rate of $3,068.40 per annuir
—a 1lttle more than 229 on the purchase price of
the prope n{ The above production h bee!r
made by only two mines operating on this lease,
while three mors shafts are belng sunk to open uyp
new mines, which mu u ely Increase pmaus
output and earnings. er particulars w0 re-
sponsible parties.

THE LYON INVNTHB*I' Co.
JOPLIN, MO.

3% MARGIN

PROTMPT SERVICE.

We consider three per ceat. mmclent
protection on stocks bought at this low
level. We are prepared to promptly exe~
cute orders in

STOCKS, GRAIN, COTTON.

FRED'K K. FISH, JR., & CO.

(ESTABLISHED 1829)
44 and 4¢ Broadway, N,

BRANCH OFFICES.
120 West 125th Stresh

Y.
uu Broadwnv

Your Money

GOES INTO DEVELOPMENT.

THE SEEMANN TU ‘\hl'L is bﬂn driyven 13‘3
the veins of 4 big camps. Men are a 'nrk on
tunnel and oh power p plant. The company’'s ex -
tensive properties are a'l clear from debt, glg\g
P‘l t wl l be bullt in :.;mx:r One of COLORA

ﬁ‘é mining.. ead  Industrial enterprises,
Send ror FRPB fNustrated book,

THE SEEMANN INV, & BANKING 00,

800 Equitable Bldg., Denver, Oolo.

RESPONSIBLE CONCERNS are Invited to iIn.
vestigate 8 new e‘mml(e manufacturiog and
amusement enterprise with enormous opportun)-
ties for the purpose of forming and financieg a mn
unique, prot

The Inventlons are posjtively new ‘ﬂ
g
developed at a cost of th

¥ many patents and arn

sands of dollars gr
are roady for the market. Address INVESTIGA E.
box 116 Sun office.

Utah Cop er Stocks

1If you d bl~ (nformatien write’
Weekly MA rthl'rn-' f1i e

1]
Sulte -3 Heu\d Bullgl

y

pany.

P. 0. Box 4

ciTy, UTAE
—

m'lnsnm AND INTEREST,
INTI'-INA'I' oNAL L] ] thlco NY, ¢
Meriden : Oonn ., "

At 8 meeting of di ire of 1his ’ﬁi
tvidend M one ‘pﬂ oanl i}

to-day, a gunﬂli
eclered on the Preferred Caplul nwcl
'

rbE Anm’fu‘d. 1108, (%_nocf:;wldm
a m ,
F:hl;l: 4 "i} nré?wlll t::lmlu nrd"at :o A A,

N Wi
Bt FORGE ROCKWELL, Sectetary.

J.G. WHITE & COMPANY, INC.
PLACE,

4 EXCHANG! ACE,
\PW YORK OITY .
A Q\um‘l

dlvld d unl varter) ol O\'
AND ONE- F PE ,;,Lb - J!"

stock of the Companr. phnbe A
1 ;lorkhnlden of record ruary% 1908,

been declared by the
(-LO W. DbNNl JR rnn-urrr
MINING,

(‘(JIADNAIK) OOLD um@ one lm' 81!‘\."'
one for $150,000, " Addrrn unti
March 15, ('H(Ahl) I'NION OTFEL. N. then, 1247

WL uAu.xﬂA_l}..

Pearl st,, Demver, Col,




